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EXECUTIVE SUMMARY

Description of the report content and purpose

In order to increase the knowledge, find potential partners for the projects where citizens’ finance might be
employed in energy efficiency projects, a series of training workshops and webinars were envisaged to be held.
Facilitation of face to face workshops turned out to be difficult during the Covid pandemic. The activities aimed to
increase capacity on citizen funding at country level by creating attractive investment opportunities.

Exploration events on local level were delivered within Task 6.6 Exploitation and Subtask 6.6.4. These were national
workshops with the aim of promotion of the project outputs and to engagement of other regions and stakeholders
within the target countries. Four such events were held in each pilot country, namely Belgium, Croatia, Lithuania and
Portugal. The workshops were held online in three cases and offline in one case.

Abbreviation list

EPC - Energy Performance Contracting

ESCO - Energy Savings Company

ITI - Integrated Territorial Investment

NECP - Croatian National Energy and Climate Plan
REGEA - Energy Efficiency Agency Croatia

VEB - Vlaams Energiebedrijf

VIPA - Public Investment Development Agency Lithuania

1. Introduction

Innovative citizen financing schemes are a relatively new concept still far from having reached its full potential. They
combine under their roof different financing sources and have proven to be very successful in financing projects in
the field of renewable energy. Examples of such innovative citizen financing schemes are the combination of citizen
financing, crowdfunding or cooperative financing, which are then complemented with public financing instruments.
However, citizen access to such alternative financing mechanisms remains largely unexploited.

The CitizEE project counteracts on this by establishing national and/or regional Investment Platforms, which are
backed by the European Fund for Strategic Investment. The IPs serve as investment facility that channels public and
private financing from several co-investors (citizens, public banks and institutions etc.). In that sense, IPs bring
together all market players: citizens, associations and the economic sector. The additional integration of innovative
Citizen Financing Schemes into those Investment Platforms enables the set-up of large-scale community energy
efficiency programs and attract private investments while also strengthening know-how of regional/national key
stakeholders.

The four exploration events were arranged within third party events in order to increase reach in three case and as
a stand alone event in one case. Each event focused on the particular impact and lessons learned from each national
pilot developed under CitizEE. Stakeholders were directly involved and motivated to participate actively in knowledge
exchange and discussion.

The objective of the exploration events was to foster dialogue between key national stakeholders on how to improve
access to citizen finance for energy efficiency and renewable energy investments based on the experience made by
the CitizEE partners. Each workshop created a bespoke structure and presentation of its direct results.

In the following we outline all four workshops with individual reports and information.
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2. Belgium / VEB

2.1. Overview and description of the local workshop (event/meeting)

VEB acts as a program manager for the further deployment of its CitizEE-pilot at the educational sector. More
specifically, multiple EPC projects are going to be rolled out at schools of the educational organization GO! with the
aid of VEB. While most of the preparations for the ESCO call are done in close collaboration with the organization’s
central body, it is also important to gain support at the level of the local school groups and to understand their
concerns.

2.2. Summary of the main take always of the workshop

To that end, a national workshop was organised for local stakeholders and schools on 14 March 2022 as part of a full
day of networking activities. The national workshop showcased take-aways of the CitizEE-project and pilot project in
Belgium. Participants were introduced to the current selection criteria for further facilitation. They were able to
actively participate to some panel discussions and got the opportunity to ask some questions.

2.3. Conclusion

The project was welcomed with a sense of enthusiasm and the panel was able to give satisfying answers to the
schools’ needs. Further discussion with individual stakeholders are expected to result from the workshop.

2.4. Annexes

Agenda
e 9h00: Welcome
e 9h30: Introduction
e 10h00: Guided tour
e 11h00: Pause
e 11h30: Session — playground — experience from schools in Brussels
e 12h30: lunch
e 13h30: Info session Inspection crawl spaces
e 14h: Interactive sessions: pitching ideas of processes at school group level

. 14h30: Session CitizEE
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Climate subsidies

New subsdies from Flemish Climate Fund

CitizEE: ESCO call together with VEB

7 B

7,5 mio € from Flemish Climate fund to ESCO projects within GO

*  Budget approved on December 17th, 2021

7.5 mio euro from Flemish Climate Fung—

5G resources (small infrastructure)
Organized through a call by VEB

Principles selection are refined by VEB: annex to
Ministerial nota

Additional guidelines for selection to be approved on
Board March 24th, 2022

Jaar | et

10
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CitizEE: ESCO call together with VEB

7,5 mio € from Flemish Climate fund to ESCO projects within GO

* Selection criteria
* Heating room renovation: replacement idealiter fossil fuel free
* Envelope simple to post-isolate: year of construction 1990, enlarged to 1970
*  Projects with min investment cost of 1mio euro, school groups can cluster applications
* Building needs to be investmentworthy (end ESCO contract = 2045)
* (Relatively) high monitoring score envelope (ntb)
*  Building needs to be put in use for education during ESCO contract
» Area: min. 1000 m? + conform physical normation
+ Timing
* Selection Q4 2022
* Facilitation: begin 2023
* Implementation: by 2025 . .

Ve 4e

&

CitizEE: ESCO call together with VEB

7,5 mio € from Flemish Climate fund to ESCO projects within GO

* Some uncertainties remain before take-off:
* What's the full scope? Enough potential buildings?
* Importance of stock (taki assessment!
* How is call going to be orchestrated? By building, domain, schoal group?
*  Who's going to do the facilitation of the project?
* (Collaboration VEB, CD, SGR and
« One facilitation contract or facilitation per SGR?
* VEB facilitator or other external party?
* Can 5GR inject additional resources?
* ESR-neutrality?

11
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3. Croatia / REGEA

3.1. Overview and description of the local workshop (event/meeting)

As part of the Smart Financing for Smart Buildings initiative and feeding into the Renovation Wave for Europe, the
European Commission is organising a series of Sustainable Energy Investment Forums (SEI Forums) to enhance the
capacity of and co-operation between public and private stakeholders to develop large-scale investment
programmes and financing schemes. Since 2016, SEI Forums has organised over 40 events covering many EU
Member States.

A first SEI forums Roundtable on financing energy efficiency had been organised in Croatia on 28 and 29 October
2020. The objective was to foster discussion on how to improve access to private finance for energy efficiency
investments, on how to resume the EPC/ESCO Programme by combining European structural and investment funds
(ESIF) and private capital and on how to improve the Integrated Territorial Investment (ITl) mechanism and accelerate
investments.

The objective of this second National Roundtable on Financing Renewable Energy in Croatia was to foster dialogue
between key Croatian stakeholders on how to improve access to private finance for renewable energy investments,
in context of Croatian National Energy and Climate Plan (NECP), Croatian Recovery and Resilience Plan, Green Deal
Investment Plan and with the support of Programmes such as the InvestEU and the Just Transition Fund in the 2021-
2027 period.

The first day of the roundtable (Monday, October 25th, from 09:00 to 12:10) was dedicated to the Croatian and
European political and legislative framework and a discussion on financing building integrated PV systems and the
challenges that investors are facing.

On the second day of the round table (Tuesday, October 26th, from 09:00 to 12:30), an interactive meeting was held
in two thematic groups:

e Integrating energy projects in spatial planning — practice examples (09: 00-10: 40 CEST)

e (itizen investment in sustainable energy — challenges and solutions (10: 50-12: 00 CEST)

3.2. Summary of the main take always of the workshop

Some of the main conclusions and take always are listed bellow:

e the new legislation and bylaws related to the electricity market and renewable energy sources will contribute to
the further development of the energy sector and enable active participation of citizens and local communities
in the market.

e the active role of citizens in the electricity market is enabled through the introduction of new entities such as
energy communities, aggregators, cooperatives and similar.

e in addition to contributing to a stable regulatory framework and accelerating the energy transition, the novelties
of the new regulatory framework over a longer period of time will have a positive impact on strengthening the
entrepreneurial spirit and reducing grant dependence.

e market liberalization through new energy activities also brings new challenges for commercial banks, as
traditional financial instruments will not be enough to meet the investment needs of new players in the electricity
market and financial institutions have already begun designing new financial models and products.

e the use of renewable energy sources is only one part of the puzzle, because for complete decarbonisation by
2050 it is necessary to achieve synergy of all technologies and elements of energy transition such as
electromobility and heating systems, but also to educate the broadest layer of citizens about all the benefits of
energy transition.

12
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3.3. Conclusion

The announced solarization of Zagreb, but also technical assistance in the preparation of integrated solar power
plants provided by REGEA through the PVMax project, will contribute to increased use of renewable energy sources,
but also further education of citizens and capacity building of other stakeholders.

3.4. Annexes

Agenda/lnvitation

oS REPUBLIC of CROATIA KEGIONAUIA ENEKGEISGA AGNCUA
..' .. . ) NORTH-WEST CROATIA

...5 Ministry of Economy and Fl European SJEVEROZAPACHE HRVATSKE

W Sustainable Development Than” Commission REGIOMNAL FNFRGY AGEMCY

Sustainable Energy Investment Forums
National Roundtable on Financing Renewable Energy in Croatia
Zagreb, October 25-26 2021

Online event

Organised by the European Commission in partnership with North-West Croatia Regional Energy Agency —
REGEA and under the auspices of the Ministry of Economy and Sustainable Development

Form: Introductory plenary session, thematic parallel sessions, summarizing plenary session

Participants: Key Croatian stakeholders upon personal invitation, public authorities,
industry/commerce/buildings sector, public and commercial banks, energy agencies, business support
organisations, energy advisors, researchers, NGOs,

Background:

As part of the Smart Financing for Smart Buildings initiative and feeding into the Renovation Wave for Europe,
the European Commission is organising a series of Sustainable Energy Investment Forums (SEI Forums) to
enhance the capacity of and co-operation between public and private stakeholders to develop large-scale
investment programmes and financing schemes. Since 2016, SEl Forums has organised over 40 events
covering many EU Member States.

The objective of the second National Roundtable on Financing Renewable Energy in Croatia is to foster
dialogue between key Croatian stakeholders on how to improve access to private finance for renewable
energy investments, in support of the Croatian National Energy and Climate Plan (NECP), its Recovery and
Resilience Plan, in the context of the Green Deal Investment Plan and with the support of Programmes such
as the InvestEU and the Just Transition Fund in the 2021-2027 period.

This event is organised by the European Climate, Infrastructure and Environment Executive Agency (CINEA) in the
frame of the Sustainable Energy Investment Forums initiative, funded under the EU Horizon 2020 programme

13
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ot REGIOMALMA EMEKGZI 544 AGZNLIA
s REPUBLIC {Jf CROATIA o ORIF-wLSI CROATA
...5 Ministry of Economy and A European EROZAPACINE HRYATSKE
“®"  Sustainable Development Than” Commission GIOMNAL FNFRGY AGEMNCY
AGENDA

In the context of the ongoing COVID-19 outbreak and in view of preserving public health, the event will take place online over
two days. Day one will be dedicated to plenary speeches followed by question and answers sessions. Day two will host two
discussions with the key stakeholders.

Day 1 October 25 2021

9:00-10:30 Opening plenary

Keynote speech
s How to speed-up energy transition in Croatia, Dr Julije Domac, REGEA Managing Director and
Special Advisor to the President of Republic of Croatia
s Welcome note, Dr Tomislav Cori¢, Minister, Ministry of Economy and Sustainable Development
e Update on legislative framework for renewables, Dr Kristina Celi¢, Head of Department of
Energy, Ministry of Economy and Sustainable Development

EU policy context
* Mr Anastasios Papandreou, European Commission, DG Energy
s Ms Tatiana Bosteels, European Investment Bank

10:30-10:40 Break

10:40-12:30 Topic group A: Financing building integrated PV systems — challenges and solutions

Presentations:

Ms Alma Meki¢ Cerdié, Erste&Steiermarkische Bank d.d.

Mr Edo Jerki¢, Megajoule Adria d.o.0./Vivo Insomnia d.o.o.

Mr Mario Peri¢, Croatian Bank for Reconstruction and Development (HBOR)
Mr Velimir Segon, REGEA

Discussion, questions and answers

Invited roundtable participants include renewable energy investment stakeholders including finance
providers and project developers, the Ministry of Regional Development and EU Funds, Ministry of
Economy and Sustainable Development, Ministry of Physical Planning, Construction and State Assets,
Croatian Bank for Reconstruction and Development (HBOR), Croatian Agency for SMEs, Innovations and
Investments (HAMAG BICRQ), commercial banks and Academia as well as the European Commission, and
the European Investment Bank.

12:30-12:45 Conclusions and invitation to the second day

This event is organised by the European Climate, Infrastructure and Environment Executive Agency (CINEA) in the
frame of the Sustainable Energy Investment Forums initiative, funded under the EU Horizon 2020 programme

14
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Day 2 October 26 2021

9:00-10:30 Topic group B: Integrating ener, rojects in spatial planning — practice examples

Presentations:
¢  Mr Marko Zlonoga, REGEA
¢ Mr Bojan Linardi¢, M.Arch., Director of Institute for Spatial Development, Ministry of Physical
Planning, Construction and State Assets of Republic of Croatia
s Mr Ivan Ivankovi¢, City of Zagreb, City Office for Economy, Energy and Environment Protection,
Sector for Energy and Climate
e  Mr Jurica Perko, REA Sjever

Discussion, questions and answers

Invited roundtable participants include renewable energy investment stakeholders relevant for spatial
planning, including Ministry of Economy and Sustainable Development, Ministry of Physical Planning,
Construction and State Assets, local and regional administration as well as the European Commission.

10:30-10:40 Break

10:40-12:00 Topic group C; Citizen investment in sustainable energy — challenges and solutions

Presentations:
¢ Mr Dirk Vansintjan, RESCoop
s  Mr Zoran Kordi¢, Zelena energetska zadruga
¢ Mr Ugo Toi¢, Energy community Apsyrtidies

Discussion, questions and answers

Invited roundtable participants include renewable energy investment stakeholders including finance
providers and project developers, the Ministry of Regional Development and EU funds, Croatian Bank for
Reconstruction and Development (HBOR), development and energy agencies as well as the European
Commission, and the European Investment Bank.

12:00-12:30 Closing plenary

s Report back from topic groups (rapporteurs)
s  Q&A with the audience, discussion and next steps

This event is organised by the European Climate, Infrastructure and Environment Executive Agency (CINEA) in the
frame of the Sustainable Energy Investment Forums initiative, funded under the EU Horizon 2020 programme

Signature sheet

A signature sheet is not provided as it was on-line event.
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Day 2- 26" October 2021
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Photos

Day 1- 25'" October 2021
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4 Y]

1l
L]

i
i
! .

i
-

M bia

—

PVMax E28
o 55

ELENA PVMax

Tehnicka pomoc
u pripremi projekata
integriranih suncanih elektrana

Mr.sc. Velimir Segon
Nacionalni okrugli stol o financiranju koristenja
obnovljivih izvora energije u Republici Hrvatskoj
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Day 2- 26'" October 2021

European I k
Commission E

Sustainable Energy Investment Forum

Tijana (REGEA)

National Roundtable on Financing Renewable Energyi

Presentations

Zagreb, October 25-26 2021
Online event

g

Integriranje energetskih
planiranje
- nulti korak uspjesne energetske tranzicije

M |van Ivankovié, d
L =3

* p) Grad Zagreb o o
Gradski ured za gospodat B b R
zaititu okolisa
26.10.2021 b e g Sektor 2 energiju i kiimu [ERIVSERP

-

Workshop proceedings are available at https://events.euconf.eu/events/seif-croatia-roundtable-10-2021

Links to media articles, programs etc.

https://www.facebook.com/regeaSZhr/photos/a.1703674543106602/3738939389580097/

https://www.linkedin.com/company/north-west-croatia-regional-energy-agency-regea-/
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4. Lithuania / VIPA

4.1. Overview and description of the local workshop (event/meeting)

The National Exploration Event in Lithuania was held online in respect of relevant Covid related rules at the time. The
Lithuanian stakeholders to whom it would be beneficial to hear more on energy efficiency while employing citizen
funding were kindly invited to take part in the local online seminar where the CitizEE Action was introduced together
with the presentation of VIPA experience as a pilot.

The first part was dedicated to CitizEE Action, explaining why such initiatives are very welcome, in order to build
knowledge and gain new ideas and be competitive. The second part of the meeting was dedicated to VIPA experience
and lessons learned while trying to extend the investment platform administered by VIPA to CF4EE scheme.

The meeting started at 9:30 am on Friday local time (EET) , March 18™ and took about an hour including the
discussions after the presentation.

4.2. Summary of the main take always of the workshop

Some of the main conclusions and take always are listed bellow:

e the new legislation and bylaws related to the electricity market and renewable energy sources allowed to
develop electricity prosumers market in Lithuania.

e The financing for energy prosumers is getting more accessible for most of creditworthy people, however the
market has little to offer for those who might not be considered creditworthy to be financed by banks or
other credit institutions and other institutions must be employed.

e The financing through peer-to-peer investment platforms is still viewed as a source of refinancing of bad
loans, however, with the VIPA pilot a special niche might be created to further develop the platforms being
an alternative to those who wants to invest in infrastructure, this is of a key importance, since this kind of
asset class is practically unavailable for the ordinary investors.

e VIPA is willing to invest up to a 500 thousand EUR, that means, that citizens would be able to contribute at
least 125 thousand of EUR to potential prosumers and would enable to finance up to 1000 KW of solar
panels.

4.3. Conclusion

VIPA pilot, if successfully implemented, will be as a starting point to promote further renewable energy infrastructure
projects to be financed by employing citizen funds. However, there are still more to do in order to develop the
scheme to be fully operational and attractive to all the stakeholders including the regulatory organisations and final
beneficiaries.
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4.4, Annexes

Agenda/lnvitation
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Efficiency Investments via Standardising Citizen Financing Schemes).projekte. Projekto tikslas — padéti Europos Sajungos valdzios institucijoms didinti investicijas j energijos vartojimo efektyvuma statybos
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L Type here to search

Signature sheet

A signature sheet is not provided as it was on-line event.

Photos

Kvietimas j CitizEE projekto pristatyma

Request control

NACIONALINE . Participants
PLETROS »
JSTAIGA

Type a name
Tomas Gave... %,

* In this meeting (27) Mute all

‘;\ Renata Adomaviciené

@ Agné Vilimaite
("\ Asta Gladkauskiené
@ Aurelija Babraviciene
@ Ausrineé Rudinskiené
=\

@P Dalia Juskeviciené

6‘ Deimanté Banyte

Dalia Juskeviciene/ VIPA

Dalia Juskeviciene CitizEE projektas ir VIPA patirtis 6 Dovilé MedZianaite

21



Report on exploitation events

Cl T4z E E

VIPA

Dalia Juskevigiené
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Request control o2 @ )

People Chat Reactions

NACIONALINE

PLETRO!
|STAIGA

S

Renata Ado.. & Vaida lauru... %

Prosumer market

Prosumers - persons or legal entities (companies) as well as public sector, who generate electricity
from RES only for their own energy needs.

Remote prosumers - producing electricity in one place and using it elsewhere. This creates
possibility for prosumers will be able to produce and use electricity for their own needs at
different location, using net metering principle.

LOCAL: Electricity produced at the renewable power
plant, which is installed on the prosumer property
and is consumed at the same location

REMOTE: Electricity is produced at the renewable
plant, which is installed on the prosumer property in
one location and consumed elsewhere

REMOTE renewable farm: Power plant can be
developed by third party, while the prosumer acquires
or leases some part of it

More

< In this meeting (28) | Muteall

(“ Asta Gladkauskiené
@ Agné Vilimaite
@ Aurelija Babraviciené
@ Augriné Rudinskiene
@ Dalia JuskevicCiené
6‘ Deimante Banyte
l 6 Dovile Medzianaite
ie Eligijus Kondrotas

’\ Grazvydas Morkus

ﬁ\ Justinas Bucys

X
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Presentations

Citizen financing for energy efficiency
®

®
DI ;l

| T

T Ve
“-w _".
im

HolAW . e

-

Dalia Juskeviciene/ VIPA

CitizEE projektas ir VIPA patirtis

CitizEE project
CitizEE is a 3 years coordination support action funded under H2020 programme

and implemented by 8 organizations across 5 EU members states:

RENEWABLE . Stiftung ————
ENERGIES =l=s|invest IUmweItenerglerecht

A
BIRIE reGIONALNA ENERGETSKA AGENCUA
\ Mal LHAL INORTH-WEST CROATIA
- SIEVEROZAPADNE HRVATSKE
FIZMUIL OhSL
e ) o REGIONAL ENERGY AGENCY
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STARTING POINTE

SUPPORT EUROPEAN PUBLIC AUTHORITIES TO
SCALE UP INVESTMENTS FOR ENERGY EFFICIENCY
IN THE BUILDING SECTOR BY ATTRACTING CITIZEN
PRIVATE INVESTMENTS

Creating national or regional Investment Platforms
backed by European Fund for Strategic Investments.

Supporting the integration of tailored and widely adopted

citizen financing schemes, crowdfunding and cooperative

models, with adequate available or to be developed Public
Financing Instruments (PFls).

i Enabling the set-up of large-scale community energy efficiency
: programs that attract private investments while strengthening
know-how of regional/national key stakeholders.

C I Tijljiz E E

CITIZEN FINANCING for
ENERGY EFFICIENCY

HOW RECOMMENDATIONS DISSEMINATION
+ Analysis of financing products * Develop recommendations for * Promotethe project concepts and
improving the market and its advantages among those who

+ Definition of schemes to be developed
by the project, so-called “CFs4EE
Financing Schemes”.

regulatory framework. could support citizen financing
schemes deployment.

L]
IP PLATFORM SETUP CAPACITY BUILDING
GROUNDWORK + Implementation of the schemes * Organisation of events
- Establishment of SWG = Demonstrate the viability and * Webinars
» Legal, regulatory and market potential + Toolkit

market framework

« Performance analysis
characterization

* Creation of network of
experts

www citizee.eu
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CFSAEE FINANCING SCHEME TO FUND EE/ENR INVESTMENTS IN PUBLIC AND
PRIVATE BUILDINGS WITH CROWDFUNDING CO-FINANCING AT PROJECT LEVEL
OR IP LEVEL

@ PORTUGAL

CFS4EE FINANCING SCHEME TO FUND DEEP ENERGY RETROFIT IN PUBLIC
BUILDINGS THROUGH PARTIAL ON-OFF BALANCE EPC CONTRACTING WITH
4 ® BELGIUM ESCOS/ESCOOPS FINANCING AT PROJECT LEVEL.

.
P l I Ots r CFSAEE FINANCING SCHEME TO FUND PROSUMER SOLAR PV INVESTMENTS IN
® LITHUANIA \/l P/_\ . RESIDENTIAL BUILDINGS THROUGH P2P CROWDFUNDING PLATFORMS AS
* FINANCIAL INTERMEDIARIES AND CO INVESTORS AT PROJECT LEVEL.

CFS4EE FINANCING SCHEME TO FUND SOLAR PV INVESTMENTS IN PUBLIC AND
PRIVATE BUILDINGS WITH COOPERATIVES AND/OR CROWDFUNDING
PLATFORMS AS CO-INVESTORS AT PROJECT LEVEL.

® CROATIA fRE-=on ™

Y recionias eneRGy AGencY

www.citizee.eu

” ||'sz

WHAT ELSE

¢ Get involved and subscribe @CitizEE_project

® Visit www.citizee.eu Citizen Financing for
Sustainable Projects

group

® Follow us on social media

www.citizee.eu
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VIPA ENERGETINIO EFEKTYVUMO

DIDINIMAS PASITELKIANT SUTELKTINIO
FINANSAVIMO PLATFORMAS

Investment platform

VIPA established an investment platform for financing the energy efficiency
projects. The legal status of investment platform is under Law on limited
partnership. VIPA runs the entity as general partner with unlimited liability.
Investors can participate as limited partners whereas liability is limited up to
investment amount.

Goals of investment platform:

emission

> Achieve energy &
savings s
> Reduce CO2 @

> Finance viable =
projects ﬁ
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| Investment platform

European

trvestment : risk management,
Bank
T 6 haat 12,5 mEur V I PA Compliance INVESTOR 1
assurance, 10 mEur_ S ]
@ Europenn Bank 12,5 mEur experienced staff
) Jorisc ot ds oo UL e INVESTOR 2 S
=
CEB, NIB ' ‘ ’ Y 3§
INVESTORS 3
Other creditors
E E F P Energy efficiency
financing platform
| ’ \ S
// \ \ Strategic benefits
Returning £ A \ 2 with the participation of the climate
Cash Flow ¥ change i investment
" e croworunone (o)
MANAGERS PLATFORMS
X & ~*
X
X oI [ /
X ) I
v\ ;!
LOANS INVESTMENTS CONSUMER LOANS FOR

SOLAR PANELS

Financing Products of Investment Platform

IP financing products
(already implemented)

» direct loans for energy efficiency
measures to public/ private/ ESCOs

+ direct loans for RES developers
dedicated for remote prosumers,
who can buy or lease a part of the
power plant, built by project
developer

+ direct loans for shallow renovation
focusing on heating systems (loans
for multiapartment building
administrators)

CFs4EE financing product for
prosumers
(in development)

Intermediated loans to  natural
persons  (prosumers) through  P2P
platform operators:

v’ citizen's involvement

v’ private funding raised

Current status: initiating negotiations
with potential P2P platform operators
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Prosumer market

Prosumers - persons or legal entities (companies) as well as public sector, who generate electricity
from RES only for their own energy needs.

Remote prosumers - producing electricity in one place and using it elsewhere. This creates
possibility for prosumers will be able to produce and use electricity for their own needs at
different location, using net metering principle.

LOCAL: Electricity produced at the renewable power
plant, which is installed on the prosumer property /D
and is consumed at the same location q.\ ,ll

@ REMOTE: Electricity is produced at the renewable
plant, which is installed on the prosumer property in

one location and consumed elsewhere HHE w

REMOTE renewable farm: Power plant can be 0
@ developed by third party, while the prosumer acquires ‘mmm
or leases some part of it =_|-_=

CFs4EE financing scheme for Lithuania

€ of Citizens

2. Open call 4. Loan mmm
S Y 3. P2P platform [— I
5 Citizens
(prosumers)

1. VIPA is acting as the manager of the Investment platform
2. P2P platform operators will be selected through the open call
3. P2P platform operator will act as a private co-investor and financial intermediary
4. Loan is subject to consumer financing laws. The final loan amount for each prosumer will
consist of:
« investments from the IP (required ROI lower than the market‘s)
» investments from citizens (market ROI)
« investments from P2P platform operator (ROl under negotiation)
« Loan maturity - up to 10 years
» Possibility for prosumers to get subsidy from the state which is ~320 Eur for 1
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Project Delivery organization

P2P platform operators

VIPA + provide consumer loans for prosumers
Is in charge for project development and + perform financial assessments of
has full capacity to: prosumers
« enter into loan contracts with

+ launch open call to select P2P platform prosumers

operators + co-invest together with VIPA and citizens
« select P2P platforms operators and « ensure loan eligibility

perform their due diligence (risk - perform monitoring of contracts

assessment, financial capacities, etc.) + manage loan repayments
« assure control of the CFs4EE scheme « perform recovery process

management and implementation « promote financing product

* report to VIPA

Why?

One of the strategic goals of Lithuania is the development of Fintech sector

In 2019 Lithuania was recognized as one of the most dynamic and forward-thinking
Fintech Hubs globally. Lithuania’s Fintech hub in the Findexable global ranking
was #4

Banking sector in Lithuania is very concentrated and risk averse, it is an
opportunity for Fintech companies to take over a significant market share

Shift the perception of peer-to-peer platform form refinancing towards more
sustainable investing

Pros: Cons:
 Possibility for prosumers get fast « Relatively higher financing cost for
funding prosumers

Possibility for IP to reach prosumers,
because IP can not provide consumer
financing directly

Possibility to involve citizens in EE
project financing

Lower administrative costs due to
IT&Al solutions
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Dalia Juskeviciene
Head of Risk Management Division

dalia.juskeviciene@vipa.lt

Links to media articles, programs etc.

https://www.vipa.lt/apie-vipa/dalyvavimas-projektuose/horizon-2020-projektas-citzee/
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5. Portugal

5.1. Overview and description of the local workshop (event/meeting)

GoParity organized on the 21st of April 2022 a webinar for the presentation of Ponto Energia and CitizEE, as tools for
matchmaking and investment in EE projects, in collaboration with ADENE (National Energy Agency) and a local ESCO
(CleanWatts).

5.2. Summary of the main take always of the workshop

GoParity organized on the 21 of April 2022 a webinar for the presentation of Ponto Energia and CitizEE, as tools for
matchmaking and investment in EE projects, in collaboration with ADENE (National Energy Agency) and a local ESCO
(CleanWatts). Best practices and case studies were presented during the event, that counted with 30 participants.

5.3. Conclusion

Participants expressed interest in the activities presented under CitizEE. Deeper engagement by public authorities
could not yet be established.

5.4. Annexes

Agenda/lnvitation

& pontoenergia.pt

£ Quem Somos - Ponto Energia

A Quem Somos Projetos Promotores Especialistas nvestidores BundleUP (2018-2021)

QUEM SOMOS

O Ponto Energia € um resultado de um projeto Horizonte 2020

composto por um consorcio de 4 entidades.

3

® Rnae e | N\

Parceria Estratégica
CITljZz E E

0 Citizee & um consorcio europeu ao abrigo do Harizonte 2020 que pretende dinamizar plataformas de investimento para a EE
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& Outlook Ficheio  Edigio  Visualizagio ~ Mensagem  Formatagio  Ferramentas Janela  Ajuda qui. 21/04 23:59

[ Registo no Webinar "Ponto Energia e CitizEE - balcdo tinico para a eficiéncia energética” efetuado - Caixa de Entrada

W Eliminar T Arquivar g Mover B sinalizar Aarcar Como Nio Lida ") Sincronizar

Registo no Webinar "Ponto Energia e CitizEE — balc@o Unico para a eficiéncia energética" efetuado

In&s @ GoParity <inesbl@goparity.com>
Para: ® Luis Couto @ GoParity

0la Luis Couto,

Obrigada por se registar no webinar "Ponte Energia e CitizEE - balcdo Unico para a eficiéncia energética” no dia 21 de Abril. Estamos muito contentes
pela sua participagao!

Relembramos os detalhes do evento online:

Agenda:

15:00 | Luis Couto | GoParity | Boas Vindas e Introdug&o

15:05 | Manuel Nina | GoParity | "Ponto Energia - balc8o Unico para a eficiéncia energética”

15:25 | Gorete Soares | ADENE | "Promogdo da Eficiéncia Energética na Administragdo Publica através do ECO.AP 2030"

15:40 | Luis Couto | GoParity | "CitizEE meets Ponto Energia — plataforma de investimento para a eficiéncia energética"

16:00 | Maria Jodo Benquerenga | CleanWatts | "Caso de Estudo: Financiamento Colaborativo em Comunidade de Energia"

16:15 | Q&A

16:30 | Encerramento

Acesso ao evento:

Via Zoom, link aqui.

Signature sheet

A signature sheet is not provided as it was on-line event.

Name: Mail ‘Organi zation

J oo Figusic ado joaad 5 ENERG LA - Aginei aRagional de Energia

Suzana Camacho TSI S ENERGILA - Aginci aflegional de Energia paraos concelhosdo Barrsira, Moita, Montijoz A
Manuel Miranda manu BE-Ti

Jada Barrosa jjoaa. 5 ENERGLA

Ricard o Jarge Basirso ricand net MedioTejo2 1 - Agincia Regional de Ensngia @ Am b antedo Meadio Tejo
Bruna Carvalhao bencE AdBEPasta

Bruna Costa brune Aginciade Energia do Porto

Migus Laces ENERDURA - Agincia Regional deEnergiada Alta Estremadura
Migusd Lacerda i gut EMERD'URA - Agincia Regional deEnergiada Alta Estremadura
Joana Oiveina joana AdEPorto

Ruben Figusira ruben BHESM

Pedro peina BN -Aginei aMunicipal de ae A Laures
CatarinaRosario catar AWEN

Susana Slva LTSl n BRES KtoMinho

Fabio Pereir a Fabiag BREAM-Sginci aRegional daEnengiae Armbdente da Rk
Andreia Ling Neto Migus andre t BAMEA - Agencia de Energia & Am bientede Loures

Jobo Bhves jooa.d iPONER

Suzana Martins Sz, INCM

MAna Pachecs anap IP Enganharia 5.4,

Margarida Gu s INCH

Liliana Mon teino ili and lar.min-edupt Parque Escolar

Natanasl Cartaxo natan Ministénio daDefesa Naciona

CarlasBatalhada Silva bartall Liga dos Combatentes

Jaana Pinto Jispint Defema

Silvia Dias dim.s Exércite Portugués

Manualafua: many i)

Padrg Duarte padra Marinha

Jorge Sequesica jorge. ]

Jobo Cartano ] Marinha

Frand soo Gomes cunkba Marinha Portuguesa
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Presentations

A PONTO

3.

FINANCEIRAS

Vocé estd visualizando a tela de GoParity | Manuel... (o]

LIMITACOES E NECESSIDADES

Recursos financeiros limitados para projectos de energia sustentavel
Falta de provisionamento orgamental para investimentos em renovagado energética, IPDJ Luisa Costa
de rotinas de planeamento que tém de ser implementadas e mantidas
Custo significativo de estudos de viabilidade — projectos de maior escala conseguem
custos, mas para projectos pequenos tal nao é viavel

Altas taxas de juro, custos de transacgao, longos periodos de retorno e riscos de cré
percepgao) associadas a investimentos em energia sustentavel

Dispersao de mecanismos de apoio (nacional e Europeu) e falta de abordagem integra
Complexidade de preparagao de candidaturas a mecanismos de apoio

Francisca - GoParity

Rita Costa

c 1Tz e £ GOPARIT

Links to media articles, programs etc.

GoParity - Impact Investing od s GoParity - Impact Investing

SOV 7 593 seguidores
Sh-

. O Ponto Energia é uma plataforma online que conecta investidores,

93 seguidores

® ah-®

O Ponto Energia é uma plataforma online que conecta investidores,
promotores e especialistas que querem participar em projetos de eficiéncia

promotores e especialistas que querem participar em projetos de eficiéncia energética.

energética.

Webinar

Ponto Energia e CitizEE
Balcdo Unico para a eficiéncia energética

..ver mais

Q O CitizEE é um projeto europeu que pretende envolver os cidadaos no

financiamento a projetos de eficiéncia energética.

pratico ) setor pablico e u

& A Agenda de hoje, dia 21/04:

15h00 - 16h30 15:00 | Luis Couto | GoParity | Boas Vindas e Introdugao

l. .

eficiéncia energética"

Cl T iz E E na Administragdo Piblica através do ECO.AP 2030"

m‘&%‘ o} '! investimento para a eficiéncia energética”

Ponto Energia e CitizEE - balc&o Unico para a eficiéncia energética

Colaborativo em Comunidade de Energia"

16:15 | Q&A
forms.office.com 16:30 | Encerramento
© Rita Oliveira e mais 4 pessoas Registe-se aqui ¢

https://inkd.infesiwpRdQ

. X . #webinar #webinarsgratuitos #energiasolar #comunidadesdeenergia #invest
& Gostei Q Comentar ( > Compartilhar 1 Enviar imentosustentaveis #sustentabilidadenergetica #webinarsforfree #freewebin

ars #europeanprojects

oA GoParity, enquanto promotora do projeto, organiza hoje um webinar em
Portugués em que sera apresentado o seu modelo de funcionamento, boas
praticas no setor publico e um caso de estudo em comunidades de energia (em
parceria com a Cleanwatts, a quem muito agradecemos a participagdo!).

APONTO 15:05 | Manuel Nery Nina | GoParity | "Ponto Energia - balcdo (nico para a
15:25 | Gorete Benvinda Soares | ADENE | "Promogado da Eficiéncia Energética
15:40 | Luis Couto | GoParity | "CitizEE meets Ponto Energia - plataforma de

16:00 | Maria Benquerenca | Cleanwatts | "Caso de Estudo: Financiamento
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6. Conclusion

The exploitation events were held in front of relevant national audiences reaching more than 150 participants, in
one case the event was held over two days. The first event was held in October 2021 in Croatia, the last in April 2022
in Portugal. With in total more than 150 participants, the highest single participation being just under 70 for one
event, each of the dissemination activities reached a relevant group of national and EU level stakeholders and
engaged in discussions on citizen finance possibilities.

With all four activities still ongoing and to be continued after the EC funding further lessons will be drawn and can
be shared in further dissemination activities. This will be significant as the implementation of the pilots was delayed
by regulatory uncertainties and the Covid pandemic. Through the current dissemination actions, however, each pilot
was able to engage on national level and build relevant contacts to be exploited going forward.

The innovative financing mechanism developed by CitizEE show in national context how citizen financing schemes
can be integrated with Public Financing Instruments. The exploitation events disseminated relevant lessons learned,
both positive and negative, for considering a sound financial and operational environment to attract citizen private
investments and to use public funds more effectively, enhancing capacity and know-how of public authorities, local
stakeholders while stimulating required investment towards higher renovation rates and thus a more efficient
building stock
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